GR‘W}[YE’-FEPR@WMWOHNA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHERlEAS Fidcllty Federal Sevlngu and Lonn Auoclauon of Greenville. South Camllnn, here!nnfter refen-ed to as the ABSO-, :

CIATION, {8 the owner and holder of a nromiuory notc dnted OCtOber - h970 . executed by -
Racki ey-Hawkins,: Ltd. ' :fn the orlglnal sum of

i ) the rate o ' 8. % d by a ﬂrst mortgaga on the nremlses bclng Rnown o8 >
m ‘i i OI‘OUQFI Sec. ﬁ Tcﬁ - '—’ g _; . wh!ch is meorded In the. RMC ofﬂco for

Greenville County in Mort, nge Book 1170 : p 321 . title to which property Ia now belng tmnaferred

to the undersigned OBLIG who has (have) agreed to ueume seid mortgnge 1oan and t5 pay the balance due thereon; and
WHEREAS the ASSOCI TON haa a cdmrzed to saidl transfer of ownership of the mortgaged. premises to‘the OBLIGOR and his :

.. assumption of the murtgnﬂe loan, provided the interest rate on: the balance due Iu lncmnee from —& _ % to a prenent

rate of 8 %2, and can be eacaloted as hereinafter stated, ‘
NOW, THEREFORE, this axrcement made and entered into this 17th day of _D_%CQHJb_J:_— 19-_7.(1 by und betWeen_

the ASSOCIATION, a8 rnortgnzee, nnd
Vaa assuming OBLIGO

[

WITNESSETH .

In considemtion of the premlses and the fnrther sum o! $1 00 pnid by the ASSOCIATION to the OBLIGOR receipt 01' whlch ls . G ,f:
hereby' ncknowledged, the undersigned parties agree as follows: L
(1) That the loan balance st the time of this ssumption is sﬂ.,ﬂﬂMﬂ_ that the ASBOCIATION is nresently increu-- an

: .ing_the ig érest te on the balance to

of $

month with the first monthly payment being due’
THE UNDERSIGN%J

anuary

law. Provided, however, that in no event shall the maximum ‘rate of interest cxceed.

- monthly installment paymenis may be ndjusted in proportion to increments in interest rates to nllow the ob!lgntion be ret red

in full in substantially the same time as would have ¢ccurred prior to'any escalation in interest rate. -
- (3) Should any installment payment become due for a period in excess of (15) fifteen days, the: ABSOCIATION may collect n'

*LATE CHARGE' not to exceed an amount equal to five per centum (5%) of any eueh {mat duo installment payment. .
(4) Privilege is reserved by the obligor to make additional payments on the principa

exceed twenty per centum (209 ) of the original princ balaneo assumed rther privilege is reserved to pa{ in.excess of twen
“per centum {20¢%) of the origindl principal balance assumed upon payment to the ASSOC TION of a premium cqual to six (6}

: balance assumed providing that such pay- - -
ments, including obligatory principal payments do not inilm{ twelve (12) monthl{leriod beginning on the anniversary of the assumption .-~
pa L

% That the OBLIGOR ames to repay maid obligntion in: monthly instellmnnts ol
each with payments to be a;:j:lied firsd to lnternst and then to remalning principal bnlance duo from month to‘ - ’ _:'

4 R
(2) D agree{s) that the aforesnid rate ot interest on this ebhg-ation may from time to time in the discretion Coe!
of the ASSOCIATION be Increased to the maximum rate per annum pennitted to be charﬁ:d by the then applicable South Cnrolinn'. o

( )% per onnum on | . :

the balance due. The ASSOCIATION shall send written notice of uny increase in interest rates to thc lut known address of the "~ @ '
OBLIGOR(S) and such increase shall become effective .thirty (80) days after written notice is mailed. It Is further ag-rced thntlthe;; o

montha interest on such excess amount computed at the then prevailing rate of . Interest according to the terms of this agreement- ! -

between the undersigned rF
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cacalated,
t

this Agreement,

IN WITN ESS WHE

arties. Provided, however. the entire balance may be paid in full without any additional nrem{um during any . i
(5) That all terms and conditionn as sat out in the note end mortgnge ahaII continue in full !orce. except a8 modiﬁcd expreuly by'_'--_ S
(6) That this Agreement shall bind jointly and sevemlly the succeuors nnd usigns of the ASSOCIATION nnd OBLIGOR, his" ) e

heiru. ucressors and a: o o
. i REOF tho pnrtics hereto luwe et their hendn and senle thiu ._].Y_t_ day of Decembef‘ - 19__7_0_, L

-Inthepresenceof e R ': "-.'. oot : e T o
L ’ : N ASSOCIATION

Mn L _' - - ' (SEAL)

; Asepml & OBLIGOR(S)

'CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOH(S)

In conslderatlon of Fidelity Federal Bavimzs and Loan Asuociation'e consent to the assumpiion: outtined above, and in furthcr

ddﬁ' ‘\- \.Ll-‘u PMI) : "'.SEAL)‘

(eEALY e

- consideration of One dollar. (§1.00), the recelpt of which {s hereby acknowledged, I {we), tho.undersigned(s) as transferring OBLI- e

GOR(S) do hereby consent to the terms of this Modliieution nnd Assumption Am-eernent and BgTee to bq bound thereby.

< (sEAL)

RACKLEY-HAwKINS L0 o gy

Eugi,e Rackley,,President
Trnmferring OBLIGOR(S)
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- slgn, seal nud‘de'l-&er tho f”“’“i"“ Amm‘”“*(') and thﬂt (l)be ‘with: tho, otherl mbec}-ibing- witnoas witnessed the: execution thereot, ;
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